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Group Chief Executive Officer

Date: 03 July 2022 2022 j—j.—1^—j 03 

2022/241/10/10 %U)flRef: 10/10/241/2022

To: Chief Executive Officer a < 11i /.u.^JI

kcul^j^ <jj|

Boursa Kuwait

Peace, Mercy and Blessings of Allah be upon you,

Subject: Disclosure of Lawsuits and Court Judgments 

Court Judgement

^ul^all ^jLtjlJI :£2_Jajil

^Js. Uilij ^jpojSLJI ^Jj^-ojJI ,a^U-l ^^b^XI SjLA^/L

^ -U^iyi) jjl^JI JwJI ^ (14/1-1-4) (Sij SjUI oL4Lcu. flj5J)fl 
4^5MJI -Uai)/!)

In reference to the above, and in line with Kuwait Finance House 
‘KFH’ compliance with Article (4-1-1/14) of Chapter 4 ‘Disclosure of 
Material Information’ of CMA Executive Bylaws Book 10 Disclosure 
and Transparency’, KFH would like to report the following:
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The Court of Cassation issued a judgment in the case 
previously disclosed on 10 February 2020 and 29 March 2021, 
concerning ‘Yiaco Medical Co.’ sale of their share in ‘Al Salam 
Hospital Co’, as follows:

• First: Voidance of petition No. (1227) of 2021 Commercial, 
in the part related to the judgment passed on 23 March 2021 
by the Court of Appeal - Commercial Circuit.

• Second: Inapplicability of petitions (1877,1915) concerning 
the case subject.

• Third: Inadmissibility of petitions (1227, 1912, 1913, 1915) 
of 2021 Commercial, regarding the respondents, 
Undersecretary 
Chairman of CMA Board of Commissioners, Kuwait 
Clearing Company and Bourse Kuwait.

• Fourth: Admissibility of the petitions (1227, 1912, 1913) of 
2021 Commercial in form, and in subject, to bring for 
cassation the petitioned judgments passed in the two 
appeals No. (59 and 60) of 2017 Commercial, capital 
markets, and refer the two appeals to the court of appeals - 
Capital Markets Circuit to rule in their subject matter. The 
clerks’ department at the said court shall determine the 
session date and notify the litigants accordingly. The court 
obliged the sixth respondent in the first and third petitions 
and the second respondent in the second petition to bear 
expenses plus KD 20 lawyers’ fees.
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Ministry of Commerce & Industry,

Attached is Appendix (7) ‘Disclosure of Lawsuits and Court 
Judgments’ for your reference. A copy of the same has been 
submitted to CMA.

Best Regards, JpLi lj) l^.dl^

Abdulwahab Issa Al-Rushood

uLJSjlIL 4xd <7II ^j^jdjJIActing Group Chief Executive Officer
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Disclosure Form of Lawsuits and Court Judgments <=Lu' .i II i^^LtjJi r 1 ^ qVI

Date Listed Company

3 July 2022 (jJlLLj) JLduKuwait Finance House (KFH)

Case Automated No. 182741600 J^l pij

|«ij

182741600

Case No 12543, 12544/2018 T.K/18 18/jJ 2018/12544 .12543

Case Subject

• To assign an expert to explain the actions taken to sell the first 
defendant company's share in Al Salam Hospital Co. and the 
correctness of these actions and the ruling in light of the results 
of the expert's report that the sale was invalid and expeditiously 
stopping the ownership procedures and listing the shares in the 
shareholders' register until the case is resolved.
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• The ruling issued in Cases No. 12543,12544 / 2018 Commercial 
First Instance/10, has been challenged by several appeals:

2018 4X«J 12544 3 12543 ^ ^^xxIL jjUxII o! •
iJiiLal: i 1 Sjjlj 4_Jx ^ ti joj j_3 .10/^1^

y-Z 14 1 4j Lcj a^lxLau!Appealing court ruling against the 
company, including expenses.

1 Yiaco Medical. 4_aUaJI 1

2 KFH Capital Investment. .jL^LLmMI JLojK’ .*111) 2

3 Kuwait Finance House. 3
Request to cancel the court ruling 
and reject the case.

Nafel Al-Hathal • t^xjJI aLiil > If? •JUqJI Jib4 4

5 Al Salam Hospital. 5

.jLaxLwMi Jb-uiS” >* lit l)KFH Capital Investment.6 6

Appealing court ruling regarding 
the requests for compensation 
that have not been decided upon.

.jLLox! i o77 Melas Investments Ltd. 7ya L^J |«J Ixj

»7It XiLJLs .-L7.0.J jiSbub8 Nasca Hollings Ltd. 8

Judgment Date Court Issued the Judgment - circuit

Court of Cassation 20222828 June 2022

J^XjJI ciljJaiCase Parties

Plaintiff: :cF^I441 fl >1 *

.ISL^Li •

• Melas Investments Ltd Co.

• Nasca Hollings Ltd Co.

Defendant: :4jJx.«LuIaJI *

MjJ, Mi A •

ALlLj •

.jLcil-uj^U JlLul^ jJlLu *

• Yiaco Medical Co.

• Al Salam Hospital Co.

• Kuwait Finance House.

• KFH Capital Investment Co.

The Judgment is in Favour of

tUj ,nid! yyia j<x ^l+ixS (*51>Inconclusive Court Judgment in Litigation

The Concluding Judgement of The Court of First Instance

jLxtXfcvMJ JIxL>|£ 4lxU .Tya tjj); Cl) '■ V/' ®

.^^XjJI j

jJ 4^xJI Sjljl ^j^tLax :UiU •
xx,UL ^LulUlj JjVl IxtjJx j.ljil t4_uLU! l^Jx 45>LII

.4tJl*xJI aLobti! xLui JjLxj jLua 4bL«J^j jiyw xli ya

.x L-lLa xlii l JX U .T.t^.3

• First: accepting the entry of Kuwait Finance House and KFH 
Capital Investment Company as litigants in the lawsuit.

• Second: that the decision by the Board of Directors of the first 
defendant company to sell its shares to the second defendant 
company is void, obliging the first and second defendants to 
pay the appropriate expenses as well as KD 300 as actual 
attorney fees. The judgment dismissed all other claims.
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The Concluding Judgement of The Court of Appeal

.MSLi j ^ ‘ :V^I •

(willj tjA wji-3I c :LoLj •
I JJjxa pi jhii ftj u-fliLL^U p1-*J1j

J ‘̂ULUl Cuijj^ j£ tSjlaj 2018 iuJ 12544/12543

'—pJi jc^-« p qj ^ t i' UJl p tj^l oLali iI
.^vbLiiil 4.» I* j.]' aLaLdl —jLjul (JjLo^jLu^

LjoU 1 j -Ip-pj-llp p; qj; i_yj 'JJl a Lppjl j J I jj La LLlLwjV I yj) 4^5^ 3 :liilj *
aULxJU pjLxji JjLia jLuj pjJl jJios OjijJlj CilijjtnU

.^vo Lilli

• First: accepting appeals in form.

• Second: regarding the second and third appeals (filed by KFH) 
and the fourth, fifth, and sixth appeals, the court canceled the 
appealed judgment and rejected the two lawsuits No. 
12543/12544 of 2018 commercial- First Instance and obliged the 
appellants in the first, seventh and eighth appeals to pay the 
expenses and KD 1,000 as actual attorney fees for the two 
degrees of litigation.

• Third: the court rejected the first, seventh, and eighth appeals 
and obliged the appellants to pay the expenses and KD 1,000 as 
attorney fees for the two degrees of litigation.

The Concluding Judgement of The Court of Cassation

^i*lil <uLi J ^jbel 2021 41^1 (1227) pi, <>^1 oMU* • 
Sj_il jJI - v-SLLlUo^I 2021 ^jLa 23

j 2021 (1915 . 1877) ^ jl^> :LuU*

2021 4i^J (1915 . 1913c 1912 . 1227) ^li,! 6>»laJI :(UD •
^vv_U d f.l ; 11 rt SjbtlJI Sjl jo ^5*3 (P-i-upb cjjj »l-| cyU 4_*-pp_LILj ^L%J

45j_c1j 4-ccal d a II «UL^JI L£/w-i-l'5 4T jcn i JLLI ^'3—' fitlaA

• clu^JI

ySLl ^jbt! 2021 2lu<J (1913 c 1912.1227) fli/l 65^! :Lul 

59) c^ai) ^LiiUuVI j UJ)»Lil.l |«^*JI jii-aij jj

c_3Lud-pj'i/1 4»a^ci. LLlL**jL/I LJLj*.13 cJLa ^l^-pyl 2017 <LLcai (60 c 
■LiJjfcj a.a^-'^XI diij —j''S^ 63I jl Lo-^t^b^-* (J (J-cpa-flJJ JLLI jl^i D^jl J
^< »MI J ^jLaJI bj-^s q^ixLpLI blull dMpij ^3 jc-i tJI bLLp-'p 4-cp-L> 
JjLia jLuJ cblijj^ail JLUI jxLJI (J ^jiLUIj -ULUI3 JjVl

•oUbtLI vbui

• First: Voidance of petition No. (1227) of 2021 Commercial, in 
the part related to the judgment passed on 23 March 2021 by 
the Court of Appeal - Commercial Circuit.

• Second: Inapplicability of petitions (1877, 1915) concerning 
the case subject.

• Third: Inadmissibility of petitions (1227, 1912, 1913, 1915) 
of 2021 Commercial, regarding the respondents, 
Undersecretary - Ministry of Commerce & Industry, Chairman 
of CMA Board of Commissioners, Kuwait Clearing Company 
and Bourse Kuwait.

• Fourth: Admissibility of the petitions (1227,1912,1913) of 2021 
Commercial in form, and in subject, to bring for cassation the 
petitioned judgments passed in the two appeals No. (59 and 
60) of 2017 Commercial, capital markets, and refer the two 
appeals to the court of appeals - Capital Markets Circuit to rule 
in their subject matter. The clerks’ department at the said court 
shall determine the session date and notify the litigants 
accordingly. The court obliged the sixth respondent in the first 
and third petitions and the second respondent in the second 
petition to bear expenses plus KD 20 lawyers’ fees.

The Potential Effect of The Judgement on The Company

jiUJI ^1 o'l JLaJI J jji JLJ.* V*

.Lu^-abJJ jJ.
• No financial impacts at present as the passed judgment is 

inconclusive in the litigation.
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