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Group Chief Executive Officer
Date: 03 July 2022
Ref: 10/10/ 241 /2022

To: Chief Executive Officer
Boursa Kuwait

Peace, Mercy and Blessings of Allah be upon you,

Subject: Disclosure of Lawsuits and Court Judgments

Court Judgement

Kuwait Finance House
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In reference to the above, and in line with Kuwait Finance House
‘KFH’ compliance with Article (4-1-1/14) of Chapter 4 ‘Disclosure of
Material Information’ of CMA Executive Bylaws Book 10 ‘Disclosure

and Transparency’, KFH would like to report the following:

The Court of Cassation issued a judgment in the case
previously disclosed on 10 February 2020 and 29 March 2021,
concerning ‘Yiaco Medical Co.’ sale of their share in ‘Al Salam
Hospital Co’, as follows:

® First: Voidance of petition No. (1227) of 2021 Commercial,
in the part related to the judgment passed on 23 March 2021
by the Court of Appeal - Commercial Circuit.

® Second: Inapplicability of petitions (1877, 1915) concerning
the case subject.

® Third: Inadmissibility of petitions (1227, 1912, 1913, 1915)
of 2021 Commercial, regarding the respondents,
Undersecretary - Ministry of Commerce & Industry,
Chairman of CMA Board of Commissioners, Kuwait
Clearing Company and Bourse Kuwait.

® Fourth: Admissibility of the petitions (1227, 1912, 1913) of
2021 Commercial in form, and in subject, to bring for
cassation the petitioned judgments passed in the two
appeals No. (59 and 60) of 2017 Commercial, capital
markets, and refer the two appeals to the court of appeals —
Capital Markets Circuit to rule in their subject matter. The
clerks’ department at the said court shall determine the
session date and notify the litigants accordingly. The court
obliged the sixth respondent in the first and third petitions
and the second respondent in the second petition to bear
expenses plus KD 20 lawyers’ fees.

Attached is Appendix (7) ‘Disclosure of Lawsuits and Court
Judgments’ for your reference. A copy of the same has been
submitted to CMA.

Best Regards,

Abdulwahab Issa Al-Rushood
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Kuwait Finance House (KFH)

Appendix (7)

Disclosure Form of
Lawsuits and Court Judgments

Court Judgement
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Disclosure Form of Lawsuits and Court Judgments

Listed Company

3 July 2022 Kuwait Finance House (KFH)

a.ﬁ.'.\.(a..i.” 63\.&.\.” O CWY‘ ca}m

() GsSI gl o 2022 5455 3

Case Automated No. 182741600
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Case No 12543, 12544/ 2018 T.K/18

18/ . 2018 /12544 12543 Ssedl o,

Case Subject

® To assign an expert to explain the actions taken to sell the first
defendant company's share in Al Salam Hospital Co. and the
correctness of these actions and the ruling in light of the results
of the expert's report that the sale was invalid and expeditiously
stopping the ownership procedures and listing the shares in the
shareholders' register until the case is resolved.

Lele (£l AS,001 dan aud Slelpa] oo 03l 05 b Oled s s @

e oSxdly Slel ¥l ois Axie oy pddl Adlus ASpd § oI

Slelpa| ady dlmaiune ddiasg aued! (Mo el 3 )d5 dis phuuy Lo ¢ gud
(ol § Jhadll (nd Crealudl Jaraw § el g Sha Jis

® The ruling issued in Cases No. 12543 , 12544 / 2018 Commercial
First Instance/10, has been challenged by several appeals:
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Judgment Date
28 June 2022

Court Issued the Judgment - circuit

Court of Cassation
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Case Parties

Plaintiff: ® Melas Investments Ltd Co.

® Nasca Hollings Ltd Co.
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Defendant: ® Yiaco Medical Co.

® Al Salam Hospital Co.
® Kuwait Finance House.

® KFH Capital Investment Co.
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The Judgment is in Favour of

Inconclusive Court Judgment in Litigation

The Concluding Judgement of The Court of First Instance

® First: accepting the entry of Kuwait Finance House and KFH
Capital Investment Company as litigants in the lawsuit.

® Second: that the decision by the Board of Directors of the first
defendant company to sell its shares to the second defendant
company is void, obliging the first and second defendants to
pay the appropriate expenses as well as KD 300 as actual
attorney fees. The judgment dismissed all other claims.
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The Concluding Judgement of The Court of Appeal

® First: accepting appeals in form.

® Second: regarding the second and third appeals (filed by KFH)
and the fourth, fifth, and sixth appeals, the court canceled the
appealed judgment and rejected the two Ilawsuits No.
12543/12544 of 2018 commercial- First Instance and obliged the
appellants in the first, seventh and eighth appeals to pay the
expenses and KD 1,000 as actual attorney fees for the two
degrees of litigation.

® Third: the court rejected the first, seventh, and eighth appeals
and obliged the appellants to pay the expenses and KD 1,000 as
attorney fees for the two degrees of litigation.
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The Concluding Judgement of The Court of Cassation

® First: Voidance of petition No. (1227) of 2021 Commercial, in
the part related to the judgment passed on 23 March 2021 by
the Court of Appeal — Commercial Circuit.

® Second: Inapplicability of petitions (1877, 1915) concerning
the case subject.

® Third: Inadmissibility of petitions (1227, 1912, 1913, 1915)
of 2021 Commercial, regarding the respondents,
Undersecretary - Ministry of Commerce & Industry, Chairman
of CMA Board of Commissioners, Kuwait Clearing Company
and Bourse Kuwait.

® Fourth: Admissibility of the petitions (1227, 1912, 1913) of 2021
Commercial in form, and in subject, to bring for cassation the
petitioned judgments passed in the two appeals No. (59 and
60) of 2017 Commercial, capital markets, and refer the two
appeals to the court of appeals — Capital Markets Circuit to rule
in their subject matter. The clerks’ department at the said court
shall determine the session date and notify the litigants
accordingly. The court obliged the sixth respondent in the first
and third petitions and the second respondent in the second
petition to bear expenses plus KD 20 lawyers’ fees.
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The Potential Effect of The Judgement on The Company
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® No financial impacts at present as the passed judgment is
inconclusive in the litigation.
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